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This is in response to your letter dated January 15, 2016 concerning the
shareholder proposal submitted to Chevron by the International Brotherhood of
Teamsters General Fund; the Ursuline Sisters of Tildonk, U.S. Province; and the
Shareholder Association for Research &Education on behalf of the Fonds de solidarite
des travailleurs du Quebec. We also have received a letter from the proponents dated
February 9, 2016. Copies of all of the correspondence on which this response is based
will be made available on our website at http://www.sec.~ov/divisions/corpfin/cf-
noaction/14a-8.shtrnl. For your reference, a brief discussion of the Division's informal
procedures regarding shareholder proposals is also available at the same website address.

Sincerely,

Enclosure

cc: Louis Malizia
International Brotherhood of Teamsters
lmalizia@teamster. org

Matt S. McNair
Senior Special Counsel

16004323



March 21, 2016

Response of the Office of Chief Counsel
Division of Cornoc•ation Finance

Re: Chevron Corporation
Incoming letter dated January 15, 2016

The proposal requests that the board make available a report consistent with the
full scope and contents outlined in the U.S. State Department's Reporting Requirements

on Responsible Investment in Burma on the company's operations in Burma.

There appears to be some basis for your view that Chevron may exclude the
proposal under rule 14a-8(1)(10). In this regard, we note your representation that
Chevron is legally required to report to the Department of State as set forth in the
Department of State's Reporting Requirements on Responsible Investment in Burma.
We further note your representation that this report will be made available prior to

Chevron's 2016 annual meeting. Accordingly, we will not recommend enforcement
action to the Commission if Chevron omits the proposal from its proxy materials in

reliance on rule 14a-8(i)(10). In reaching this position, we have not found it necessary to

address the alternative basis for omission upon which Chevron relies.

Sincerely,

Justin A. Kisner
Attorney-Adviser



DIVISION OF CORPORATION FINANCE
INFORMAL PROCEDURES REGARDING SHAREHOLDER PROPOSALS

The Division of Corporation Finance believes that its responsibility with respect to
matters arising under Rule 14a-8 [ 17 CFR 240.14a-8], as with other matter under the proxy
rules, is to aid those who must comply with. the rule by offering informal advice and suggestions
and to determine, initially, whether or not it maybe appropriate in a particular matter to
recommend enforcement action to the Commission. In connection with a shareholder proposal
under Rule 14a-8, the Division's staff considers the information furnished to it by the Company
in support of its intention to exclude the proposals from the Company's proxy materials, as well
as any information furnished by the proponent or the proponent's representative.

Although Rule 14a-8(k) does not require any communications from shareholders to the
Commission's staff, the staff will always consider information concerning alleged violations of
the statutes administered by the Commission, including argument as to whether or not activities
proposed to be taken would be violative of the statute or rule involved. The receipt by the staff
of such information, however, should not be construed as changing the staff's informal
procedures and proxy review into a formal or adversary procedure.

It is important to note that the staff's and Commission's no-action responses to
Rule 14a-8(j) submissions reflect only informal views. The determinations reached in these
no-action letters do not and cannot adjudicate the merits of a company's position with respect to
the proposal. Only a court such as a U.S. District Court can decide whether a company is
obligated to include shareholders proposals in its proxy materials. Accordingly a discretionary
determination not to recommend or take Commission enforcement action, does not preclude a
proponent, or any shareholder of a company, from pursuing any rights he or she may have
against the company in court, should the management omit the proposal from the company's
proxy material.
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February 9, 2016

VIA EMAIL: shareholderproposals(a,sec.gov

U.S. Securities and Exchange Commission
Office of the Chief Counsel
Division of Corporation Finance
100 F Street, NE
Washington, D.C. 20549

Re: Shareholder proposal submitted to Chevron Corporation by the International
Brotherhood of Teamsters General Fund, the Ursuline Sisters of Tildonk & U.S.
Province and the Fonds de solidarite des travailleurs du Quebec

Ladies and Gentlemen,

By letter dated January 15, 2016, Chevron Corporation ("Chevron" or the
"Company") asked that the Office of the Chief Counsel of the Division of Corporation

Finance (the "Staffl') confirm that it will not recommend enforcement action if

Chevron omits a shareholder proposal (the "Proposal") submitted pursuant to the

Commission's Rule 14a-8 by the International Brotherhood of Teamsters General
Fund, the Ursuline Sisters of Tildonk, U.S. province and the Fonds de solidarite des
travailleurs du Quebec (the "Proponents").

In accordance with Securities and Exchange Commission ("SEC") Staff Legal

Bulletin No. 14D (Nov. 7, 2008), this response is being e-mailed to

shareholderproposals _ sec.gov. A copy of this response is also being e-mailed and
sent by regular mail to Chevron.

The Proposal requests that Chevron make available a report in 2016, omitting
proprietary information and at reasonable cost, consistent with the full scope and

contents outlined in the U.S. State Department's Reporting Requirements and
Responsible Investment in Burma on the Company's operations in Burma.



U.S. Securities and Exchange Commission
February 9, 2016
Page 2

Chevron claims that it may exclude the Proposal in reliance on Rule 14-8(i)(10)

because it has substantially implemented the proposal and, pursuant to 14a-8(i)(3)

claiming the proposal to be impermissibly vague and indefinite.

The Proponents dispute the Company's arguments for reasons explained below.

The Proposal Has Not Been Substantially Implemented

The Proposal calls on Chevron to make a report available (presumably via the

Company's website, but this is left to Chevron's discretion) regarding its operations in

Burma. It asks the report be consistent with the contents and scope of the U.S. State

Department ("State") Reporting Requirements and Responsible Investment in Burma

but it does not limit the scope and content to that which is strictly in the government

mandated reporting. This annual reporting required by State has two versions —one

that goes directly to the federal government and one that is available to the general

public. State allows U.S. companies to omit answers on the public report to what the

Proponents believe are critical questions for shareholders who are concerned with risks

associated in doing business in Burma. These omissions include the answers to

questions: (8) contact information for the report drafter; (9) information about

communications with military groups; and (10) information regarding risks and risk

prevention and mitigation steps relating to human rights, worker rights, anti-

corruption, and/or environmental issues.

The Proponents fully expect Chevron to comply with the State mandated
reporting requirements. This report has yet to be published and the Proponents

believe the omissions allowed by State from the Company's public report represent
information that shareholders would find useful for their assessment of how the

Company is mitigating risks associated with investment and operations in Burma.
Chevron in its January 15th letter goes on to state "the Company's Public Report is not

expected to include information on questions (8)-(10)." Burma's history over the past

five decades is rife with instances of human rights abuse, military coups, ethnic armed

conflict, corruption and environmental degradation. As reporting on these issues are

voluminous, the Proponents have attached a citation list providing recent examples in

Appendix I.

The Proposal is not Impermissibly Vague and Indefinite so as to be Inherently

Misleading

The Proposal is precatory and does not force Chevron or its Board of Directors

to follow its request. It is also discretionary in nature, allowing the Company to report

to stakeholders what is in its State mandated report plus other information regarding its

investment and operations in Burma. It could include decision making processes,
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oversight policies and practices, interactions with government, military, Burmese

communities, etc. The Proponents acknowledge the Company's need to keep certain

information proprietary and to keep costs from becoming burdensome.

The Company claims it does not know what the Proposal is asking when it calls
for "a report" on "the full scope and contents outlined in the [Reporting

Requirements]." It claims it does not know if the Proponents are referring to the
Myanmar Oil and Gas Enterprise Investment Notification, the State Department's

government report as well as the State mandated public report. The Proponents believe
the language of the resolved clause is clear asking for Chevron to furnish a report
consistent with the scope and content information provided to the State Department.

The key word is consistent. It is well within the Company's ability to publish a report

that while consistent with the State Department requirements, also provides more data
and analysis to its shareholders.

For the foregoing reasons, the Proponents believe that the relief sought in

Chevron's no action letter should not be granted.

If you have any questions, please feel free to contact Louis Malizia, Assistant
Director—Teamsters Capital Strategies Department at -- (202) 624-6930, or via e-mail

at -- Lmalizia(a~teamster.org.

Sincerely,
r
4

~ ,..5 ~,~c _,,,., 4

Sister Valerie Heinonen, o.s.u.
Mercy Investment Services Inc.

C~

Louis Malizia, Assistant Director, International
Brotherhood ofTeamsters--Capital Strategies

Kevin Thomas
Director of Shareholder Engagement, SHARE

VH/LM/KT

cc: Christopher A. Butner, Chevron Corporation
Elizabeth A. Ising, Gibson, Dunn & Crutcher LLP
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January 1 ~, 2016

VTA E-MAIL

Cl~ ce a~' Chief Counsel
l~i~ision Qf Corporation Finance
~et;urities and. Exchange Commission
I.O~ F Street, NE
Washington, T:~~ 20549

Gibson, Dunn & CrutcAer LLP

DD50 Connecticut Avenue, N;W.

Washington, p.C. 20036-b3o6

Tel 202J5b.8500
www.gibsondunn;cam

Elizabeth A, icing
Direct: +12(32.955.8287
Fax: +12(12.530.9631
Eising@gibsondunn.com

R:e; C'hevron C'crparatan
Stvckhorder Proposal of the In#err~ational Brat`h~rhood ~f Teartmsters

General Fund et al.
S~currties xchangeAct of 193 --Rule 1dcr-8

Ladies and Gentlemen:

Phis letter is to inform you that our client, Chevron Corporation (the "Connpaa~y"), intends to

emit from its proxy statement and forn~ of proxy for its 2b16 Annual iVleetin~ of Stockholdexs

{collectively, the "201 fi Proxy MaCerials"} a stockholder proposal (the "Proposal") anc~

statez~~ents in su~pQrt thereof received ~'r~m fihe InCern~tional Broth~rhaod of Teamsters.

Ger~exal Fund, th.e IJrsuline Sisters ofTildonk, U.S. Province and the Fonds de solidaxit~ des

txavailleurs du Quebec (catlec~ively, the "Proponents"),

Pursuaar~t to Rule 14a-8(j), w~ have::

« died tl~rs letter with ih~ Securitie;s and Exchange Commission {the ̀ <Ct~mnlission")

no later than eighty (80} calendar days before the Company intends to file its

definitive 2U16 Proxy lktaterials with the Commiission; anc~

COZICC}i'Y~Ilf1~ S£21it CO~I~S (7f ~I115 GQTiespo~~ience to the Propo~~enis.

Rule 14a-~(k} anc~ Staff Legal bulletin Nu. l~D {Nou. 7, 2008) ("SL~3 1~4D") prvvid~ that

stockholder proponents are r€c~uired to send companies a copy of amy correspondence that the

proponents elect to submit to the Comnnission or the staf#'at the Division ofCorporation

Finance {thy "Staff}. Aceordin,~ly, we are taking this ap~ortun iy to inform the Ptopon~nts

that if the Proponents elect tc~ submit additional correspondence t4 the Cornrr►issian ar the
Staffwith respect to th s:Proposal, a copy of that co~respandenc~ should be furnished

concurrently to the ui~ciersi~ned on behalf cif the Co~~~any pursuant to Rule 14a-8{k) and

SLB 14D.

Beijing - Srus~sels ~ Century City • Ualtes • Uenver • Uup3i • Nong Rang • Lotlifori ~ Los Mgeies • Mun eti

New Yak ~ Orange Co~inFy • F'a1c~ Atto ~ parts •San Francisco: ~ S8o :Paulo •Singapore •Washington, D;G:



Office of Chief Counsel
Division of Corporation. Finance
January 15, 2016
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THE i'T~~PC~SAL

'1'l~e Propose! states:

BE IT RE~OLVEb:

The shareholders request the Board to make :availably a r~arc rr~ 20X ~, omit n~
prflprietary information ~r►ci at re~son~b.l~:- cost, consistent with the full scope anti
cantcnfs outlined in the U.S. State Department's Reporting Requirements on
Res~nnsible Investment in Burma on Chevron's operations in Burrn~►.

t\ cc~~y c>f the PrQp~sal, the supporting statemenfis and related correspanelenc~ with the
Froponents, is attached to Cris later as Exhibit A.

BASES FOR EXCLUSI{)N

We hereby respectfully r~c~uest that the Staff ̀concur in our view that the Proposal may
properly be excluded froth the 201 b P~•o~cy Iv~aterials pursual7t to Rule 14a-8(i){i 0}because

the Company hay substantially irr~pl~mented the Proposal. Alternatively, if the 5taffcloes not

concur with exclusio~~ af'the i'raposal pursuant to Rule 14a-${i)(i Q), we believe the Proposal
is impermissibly vag~tte and indefinite so as tc~ be in~ierently misleading; and res~ectf't~tly

requi~st that the Staff concur incur view that the Proposal may properly b~ excludable
pursuant to Rule 14a-8(i)(3).

I3ACKGtOUND

Regulations adopted by the Department of Treasury's 4ffic~ of Farei~n Assets Control state
that "[a]ny U.S. person engaging in new investment in Burma pursuit to this section must
report to the Department of Sfate in compliance with the requirements set forth in the
Department of State's ̀ Reporting Requircrne~ts on Responsible Investment in B~rrm~' ...."
{the °`Burt~la OFAC Riles"). ~

The Reporting Itec~uireme~ts on Responsible investment in Bttrrna (tl~e "Reporti~~g
Rsquirexnents")2 require U.S. individuals. and entities to file up to three repots .related to these
new investme~lts in ~3urma:

► See 31 C.F.R. § 53'7'.530{b) (201b);

Available at: h~tp://www.liumanri~ht~.~ovlwp-contenttu~loads12013/OS/respon~ibleM
nvestrnex~t-rep~rti t~~requirements-final.pdf,
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1. Nofice of New Investments: Any "U.~. 'person undertaking new investment pursuant
to are agreement, or'pursuant to the exercise of rights under such an agreement, that is
entered into with the Iviyanm~ (ail a~~d Cas Enterprise (MOGE}" must notify the U.S.
State Department of such nvest2nent'(t~ie "MODE :investment Nc~ti~catic~n"')within
~0 days via email.

2. Annual Reports; In addition, any U.S. person whose aggregate investment in l~urma
exceeds $500,000 must prepare two annual reports: aversion made available to the
U,S. Government {the "Government Repart") and a version made t~v~.lable to the
public (the "Public Report").

a, Thy Government Report must inclut~e infdrtnation on: (1}Warne of the sL~bmrtter;

(2) a point of contact for public inquiries regarding the report; {3} an: overview of
operations in Burma•, (~) policies and procedures on due diligence regarding
operational iznp~cts an human rights, worker rights and/car the environment, arzti-

con•uptial~, ~omm~ataity and sta~el~c~lder et~~;a~et~ent, heaaring gri~van~es frpm
ernplayees anti Iota cannznurtit cs, ar~d global corporate social respoi~si~bility, all. as
-they relate to the submittei•'s operations and supply chain in ~3urma;
(5) arrangements with security service prfl~viders; (6j information re~ardin~ the
purchase, use o~ lease of land or ofher real property; {'7) information. an payments
to certain ~ov~:rnmetxtal ox admin st~~ative exitities w fh goveri~nsntai authority
over xhe sub~nztter's iYvestment :activities in Burma; (8) contact inforni~tion for #lie
report drafter; ~9) information abo~:it commitn cations with. military rotiips; and
(lU} nforni~Cic~n regarding risks and risk prevention and mitigatio~~ steps relatm~.
to human rights, worker rights, anfi-corru~tian, andlor environmental issues.

b. The Public Report; must include information on questions (1)-(?) above a~1d are
acknowl~dg~m~nt that the submitter understands that the report will be made
ptablic, Tl~e Re~c~;•ting Requirements state that Q~estitans ($j throug~Z {10) above;
<•do nt~t need to lie nclueled in the I'u~ilic Report" but m.ay be included "if the
submitter so chooses."

c. The Reporting Ree~uirements also direct companies comp[etin~ t ie Annual Reports
to aclditia~~al materials, For example,_footnote 9 states that ~ separate d~~ument-

3 Public Deports subtnitte~ to the U:S. State Department pursuant to the Repax~f ng
Requirements are made publicly available ~.t httpJ/burma.use bass~gav/reporting
rec~urements.htmi.
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`'lf~L Yerforrnance StandArd 5"—contains guidance for camp~nies report ng;about

the purchase, use or le e of land yr other x~al prnperty:4 The ReporCing

Ke~u cements additionally! cite iii the footnotes six ether documents amassing over

260 pages that provide additional guidance to reporting companies, including the

United Nations Guiding Principles on Business ana Human Rights {fooinat~ 1),

the OFCD Guidelines for M~ultinatiflnal E~~t~rprises (foottaote 2), the Good Practice

H~nc book for Companies [fining business in Emer~;in~ Markets {footnote 4} ai d

Voluntary Principles on 5eeurity anc~ I-Iurnan Rights (footnote 8},

ci. finally, the Append x~ xa the Repc~~ting ~tegtrireme~xts includes litxl~s tc~ s~ven~een

additional dc~c~,xnl~nts amassing nve~ 550 a~clitio~al pages that "may b~ usefi~l for

estab3ishing the types of policies and procedures referenced" in the Repartin~

~.equiren~enis.

Thy Re~arting Requirez~~xlts stag that the Annual Keports must be made mvailabte no later

than "I 80 clays after t1~e X500,000 threshold is reached" and thereai~er by July l ~` of each year.

ANALYSIS

I Tl~e Propost~111!Iay $e Ex4luded Under Rule l aa-8(i}(10) As Sut~stantiall~

~mplen~ented.

F~ule 14a-8{i}(10) pennies the exclusion of a stockholder proposal "[ijf the company has

aIrea~y .subs#at~t ally implemented-.the proposal." As discussed below, in applying this

standazd, the Staff considers wl~eth~~r a cc~mpat~y can dexnonsttate that it already has t~ilc::en

actions to acic~ress the uz~deriying concerns ar~d esse~ltial ob,~ectives of the proposal. The

essential objective aftl~e Proposal is that the Company issue a report in 201&, "consistent wifh

tt~e fii11 scope and contents autline~ in the ~Reportin~; Requirements]," on its operations in

Bu~•m~. ~s discussed below, thc; Burma OF~C Rules already r`equireth~ Cc~nlp~ny to issue

its first A:tuival I~.eports pursu~lt to the Reporting Requirements in April 201:6, r~hich is

before the 2415 A.niaual IVleeting of Stockholders. Acct~rdingly, as a result of this nland~te,

~ Tl e Iriter~i4~ti~nal ~"inance Corporation's Performance Standard 5 (Land Acquisi#ion an~i

Involuntary Settlement) includes detailed information, include 25 requirements to

satisfy the #performance Standard. Avui7rrble crt
http.i/ww~v.ifs.org/vv~s/wcmlconnect13ei82e70049a79~73b82cfaa8c{a8312a/PSS Ei~ 'l~sl~.

2012.ptif?MOD=AJ~'~RES,

$ AuaXlrrbXe cxt: hit :/Iwww.humanri lits. ovJ -eontentiu to c~s1201.3/06/bwma-z~~ ortin -

requ remet~ts-appe~~dix-updated;~,,tif,
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we believe the Proposal. may be excluded from the 2016 Proxy'lwlaterals ~aursuant to
Rule 14a-8(i)(10).

~#. Ru(e I ~a-t3~i) (10) I3ackgrounc

The Conan~ission stated. in 1976 thai the predecessor to Rule 14a-8{i}(1 ~) was "designed to
avoid the p~ssi6ility of shareholders hiving to consider matters ~vhich already have been
favUrably acted. upon Y~y the management." E~chan~;e Act Release No. I25R8 (July 7, 19?G}.

O~•iginally, the Staff narrowly interpreted this predecessor rule and granted no-action relief
only when ~raposals were 4"fully' effected" by the company. See Exchange Act Kelease No.
19135 {Oct. 14, 1982). By 1.983, the Cammissian recogi~i~ed that the "precious formalistic
a~~p~icatic~n cif jthe RulsJ defeated its purpose" because pro~anents were successfully
convincing the staff to deny no-action relief by submitting p~•oposals that dift~recl f •am
existing company poliC~ by only ~e fear words. Sep Exchange Act Release No, 20091, at

II.E.b. {Auk. I6; 1983) (.the "1983 Release")~ Therefore, in 1.983, the Commission adopted
a revised nter~xetataan to the rule to permit the emission of proposals that had been..
"substantially implemented,,' see tl~e 1983 Release, and the Cornmiss ~n codified this r~vis~d
iixterpretaton in ~xchan~;e Act R~1eas~ I~t~. 400,8 {May 21, i 998).

in other words, subs#antial implementation under Rule 14a-8(i)(10} requires that a company's
actions satisfactorily address both the pz~aposal's untlerlyin~ concerns and its essential
objective. See, e.g., ~xelnn C.'or,~. (avail, Fete. 26, 2{~lb); ~nl~~t~.ser-.13~rsch C;'c~»zpan es, 1'nc,
(avail. Jars. 17, 2007); Car~gru 1~"vods, Inc. {avail.:t«l. 3, 20Qb); Johnsen & Johnsr~~z{avail.
Feb. 1 ?, 2{?06); Talbots Xnc, (avail.. Apr. S, 2002}; Masco ~`r~rp. (avail. Mar. 29, 1999}.
applying this standard, the Staff has noted that "a determination that the company has
substantially implemented the pr~posal'.depends upon whither [tl~e company's) par#icular
polici~~, practices and procedures compare f~`~oxably r~vitl~ tl~c guidelines c~fthe proposa~,y,
7'e~acr~. lnc. (avail. Mar. 2$, 1931).

At the -same time, a company need not implement a proposal inexactly the. manner yet forth
by the proponent:. See ~,xchange Act.: l2.elease Nn. X001$, ~t n.30 anti accompanyia~ text
{May 21, I998). See, e,~:, Hcsvlet~-Pcrckarcl ~:v. (~Stiiner) (avt~il, Dec. 11, 2007).{~jropc~sal
requesting that the bo~►rd permit siockh~lders to call special. meetings was s~ibs~an#ially
itnplen~entect by a proposed bylaw amendment to permit stockhniders to call a special meeting
unless the board deter~nineci that the: specific b~isiness to be addressed ~iacl been adc~essed
rece~3tiy nor would soon be addressed at an ~nnuat meeting), I~ fPerEnces between a company's
actio~as and a s~ockholr~e~• proposal 'are permitted as 1o~~g as the ~c~n~pany's actions
s~tisf~ctorily address the proposal's essential abjectrves. See, e.g , ~xelvn Corp. (wail.
Feb. 26~ 2fl10) (concurring in the exclusion of a proposal that requested a report on:~iffer~nt
aspects of the company's pnlitic~i contributions when the.: company hid atread~+ ~dc~pted its
own set of car~,oratc political eantribu#ion guidelines and. issued.: ~ political ~antrib~.~tions
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r~pt~rt that, together; provided "an z1p-to-date: view of#I~e [c~oxnpany's policies and procedures

with ieg~it•cl to political. c;c~ntribt~tior~s"}; Johnson cP~ Johnson (~vaiI. deb. 17, 2006} {ct~i~currin~

that a proposal r~q~esti~~g that the company confirm the legitimacy of all cuirreni and future

U.S. employees was substantially mplemented tivhen the company had verified the 1.e~itimacy

of 91 % cif' is da~nestic workfoxce); Masco ~'r~r~~. (avail. Mar. 29, 19 9) (concurring in the

exclusion of a proposal seeking specific criteria for the company's outside ~iirec#ors after the

company had adopted a vexsion of tli~ proposal that. included modificatzons and
cladcatir~ns}.

B. The .~u~tna QFAC Rud~s .Ancl The Reparting Requirements Substantially
Cmple~n~nt The ~'ropos~al

The Proposal asks that the Go~n~any "make available" ~ report in 201b that describes its

operations in. I~urma in a manner "consistent with tt~e fial! scope and conletlts outlined in the

'C:7.S. St~fe bepartment's Re~ar~rting Requrrc ants vet R~apr~nsible Investn2ent zn Burma,"

which are discussed above. This objective is substa~it ally implemented by the B~.u-ma OFAC

Rules znat~dating Ghe Catnpany's compliance in 20.1:6 with the Reporting IZcquixements, See

31 C.F.R. ~ 537.53~(b} (20I6}.

Pursuant t~ the Reporting Requirements, the Company alreadp "made available" the IviQGE

tnvesttrrent Notification to the U.S. State bep~rtment in Aril 2015 £ollt~~v ng its quala#~yin~

new investment, Under the Reporting Requirements; the Company roust and. will—submit

its ti1•st Annual Tte~orts (ct~c~si~ting ofthe Government Report and the Public Report) in April

201 f (it1 a~~Anee of the 2016 Annu~I Meeting of Stackhold~rs iz~ May 2'016). As set forth in

the Reporting Reguirem~nts, the Gavernment.Report wi]1 respond to c~~~estions {1}-{14}

discussed ti the Background section above, and the Public R:epart will respond. to questions
{I)-{?} as well as iriclucl~ an ack~~owlec~ge~~~ent that tt1~ submitter understands that the report
will be rn~de public, as discussed in the Background section above. Consistent with the

deporting Requirements, the Company°s Public Kepart is not expected to include. infQrmataon

on questir~ns (8)-(I O), railure to comply with the T~.eporting Rec~uiremenfs would violate the

Burma.OFAC I~~~Ies.

~ls a r~sutt, the Burma arAC` Rules mplerner~t the Proposal as: fihe C~r~r~~rany must "male
available" in 2U7G reports Qn "Chevron's operations in Burma" that are "consistent with the

full scope and contents outlined in fhe U.S. State Taepartment's Reporting Kequirements• on

Resparrsil~le Investment in ~3urma." .Moreover, the Company lips substantially mpleti~snter
the Proposal even though the Public Report is not ~x~ectea to include ir~formati~n responsive
to questions (8)-(1:0), because omitting them from the Public .Report is consistent wifh the
"fill sco~~ and. contents outlined in the [Report t7~, Requirements]," ~rh ch state that. Such
information "doles) not need to be included in the P~~blic 12~.p~rl." FurthBr, such infarm~ti~n
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will be set. ̀forth in fhe Government ~teport that the Company will "~ia~ke available" t~ the
U.5. State Depar~men#.

Tlie Staffpreviously has cortcurr~~i with exchis can under Rule 14~-8( )(10) where federal
regular i~l~s n~a«Ciated the disclosure rec~u~sted by ~ pr~pc~sal. S'ee Wa1-Mar! Stores, Inc.
{avail. Mar. 28, 20 7). In Wal-Mart, the }~raponent xequested that the ca~npa y prepare a
separmte report on its e,cecutive compensation consultants, iucl~zci ng disclosure pf the entity
that retained the consultants, oily non-compensation-related services provided by such
consultants in the past :five dears, and. any company policies and procedures regareiing non-
eompensat on-relayed sexvices provided by such consultants. In its no-action request, the
eorr~~any ;nc~tecl that, white the requested Y•eport had noC then been issued, the 1'rupns~ll's
regwesl vvUl~ld b+~ 5ttbstai~lially implemented by ti sclostue in the company's 20Q7 proxy
materiels-that was required pursl~ant to Item 407(e~ of Regulation S=K...t1.s ~ result, the
carnpany argued, "by the time the sharehal~ers would first. see the [p]roposal were it incladed
in the [Company's] 20071'r~xy Materials, the [p]ropasal would be rendered completely moot
by the disclosure contained in Chose proxy ma#erials."

'The cimcu7nstane~s supporting exclusion a~ the proposal in ~aX-lbfurt are virtually ~tlentical to
those at ss~~e with the Proposal. In this re~~rd, the Burma aI'AC Rules ~Iready mandate the
requested report from the Company in 2016. Specifically, pursuant. to the Repaxtin~;
Requirement, the Company must make available na later than. Apr 12016 {which is before
the 201 b hnnual lVleet ng Qf Stockholders where the Proposal would be voted. c►n~ the related
Government Report and Fublxc Report, which (~s discussed above)- will encompass the "fii1l
scope and contents outlined ~n the jRep4rt n~ C~.egtzirements~." t~ccordin~ly, we believe that
fhe Proposal has been subst~itially itnpiemented, and we ret~uest that the Staff coileur that the
Proposal may be excluded from the 201b Proxy Materials under Rule 14a-8(i)(10)~

Ii. 'T~►e Nropc~sal May ~3e Excluded Under Rule 14a-8(i)(3) Bee~use The Prv~os.il Is
itttpermissxb)y Vague Anti. Indrfni~e Sv ,As ~'o Be I~he~rently M.isle:~cl~ng.

~. .tZu1e 14a-8(i)(3) Back~rrou~d

Rule i4a 8(i)(3) permits the exclusion of a stockholder pxoposat if the proposal or support n
statement is eozxfxary to any of the Commission's proxy rules, including Rule 14a-9, which
prohibits materially false or rnisleadi~~g statements in proxy soliciting materials. ~'or tihe
x~as~ns discussed below, the Prnpos~l is sn vague anti itid~fin to as tc~ ~e misle~ditzg ante,
fihcrefore, is ~xeluc~able under Rule 14a 8(i){3j.

T~1~; Staff ~oi~sisteritly has taken the position that vague and ncle~n to stockholder proposals
are ii~l~erently misl~adi~a~ and therefore excludable under Rule ~4~ $(i)(3) because-"neither
the stockholders vofiin~ an the proposal, nor the company in zx~plementi~~ tl~e proposal (if
adopted), would b~ able to d~te~mine with any reasonavle ccrta nCy exacCly wl~a~ actions or
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measures the proposal requires." Sta#'f I.,egal I3i~ll~tin No. 14B {Sept. 1 S, 2~0~) ("5~,~3 I4B").
See aYso Dyer v. SEC, 2$7 F2d 773, 781 (8th Cir. 19b1) ("[Ijt appears to us that tl~e proposal,
as drafted and subrnitt~d to the company, is so vague and indefinite ~s to make it impassible
far. either the board of directors or the stoekholclers at large to coznprehenc~ precisely what the
~rnpc~sal wat~ld ~r~tail "). I~z this regard, the Staff has permitted the exclr~sxon of stockhc~ider
proposals---.j~.~:;t #ike the ProposaI----that re1`erence a particular set ofcxt~rnal .guidelines but
fa31 to su#ficiently describe ax explain the substantive provisions ofthase guidelines. Sep, e.~.,
Chevron C'or~. (avail. Mar; 15, 2013) (concurring with t~~e exelusian of a proposal that
rec~uesfed that the board adopt a policy that tl~e board's chairman be "an indepsndei~t director
according t~ tiie definition set: forth in the Ne~t'~Cark Stock. exchange listing standards" but
failed to describe or explain the substantive provisions o~the standard);13e11 Xnc~ avail.
1VIar. 30, 2412 f p~rmilting exclu~i~n cif ~ pro~os~l to include certain stc~~kl~c}ld~r-Yianiecl
director ixoi~ pees in c:rrmpany proxy statements, including; any nominee nazric~d by
"shareholders cif whom_ one hundred or moxe satisfy SEC Rule l ~a-8(b) eNgi6ility
requirements").

Ivloreov~i, the Staff leas an nt~m~rous occasions concurred that ~ stockholder ~rt~pt~sal was
sufficiently: misleading sc~ a~ to justify exclusion where ~ c~mpd~ ~+ anc~ its stockhc~lci~rs might
interpreC tie proposal differently, si~cl~ that "any action t~itimately taken by the [company
upon implementation Coft~~~ proposal] co~~id be significantly di€ferent from tlic actions
envisioned by shareholders voting on the proposal," ~'u~ua Lna'ustt•zes, Inc. (avaYl, Mar. 12,
1991). See alsv Bank UrAmerica Corp. (avail. Jude 18, 2047} (cancurxin~ with the exclusion.
a~~ pro~os~l calling fior the boazd of directors to compile a xe~aort {;(:011C~CI11I1g tI1~ 1~11I1~C1C1~ OF
the Directors anncerning representative payees" as "vague anc~ indefinite")> ~'u~,r~t L'rzer~~;y,
Inc. (avail. Iv1ar. 7, 24d~)' (concurring with the exclusion of a pr~posai requesting that the
company's board of directors "take the necessary steps to implement a policy of improved.
corporate governance"}.

Under ti~~se stancla~~ds, the Proposal. is so v~~ue and indefinite as to be mzsleadzng and
tl~~refore is excludable ~~nd~r Rule 14a-8(i)(3) for the reasons diseuss~d below.

~: ~nalysz

The Proposal is vague and indefinite in nt~znero~~s respects. ~irsi, tl~e Proposal does got
adequately cisscribe the voluminous and highly complex Reporting f2equirements. The
Proposal requests a report "consistent with the dull scope and canters#s outlined iii the U,S,
State I~e~artrnent's 1Ze~ort ng Requirements ors Responsibly l~nvestrrtcnt in Bzrrrrici on
Chevron's ope~•ations iri B~trn~a." However, as described ~ the Back~rotanc~ section above,
the Re~ortiing Requirements and the Appendix materials cite to 2A~ extezmal documents,
amassing. A total of over 800 pales. While the PrnpQsal generally states that the Repc~rtin~
I~equirernents require the Company to address "human rights concerns, security
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arrangements, a~~d othex risks of doing business in Burma" that does. nat adequately- describe
the subject matters covered and details set Earth in all of those,materia~s. T'or example, no
mention is in~d~ in the Proposal of the Reporti~~g Requirements' questions re~;ardi~ g the
~aurchase, use or lease of land or other real property in E3~~z•~na or the military con~muz~ic~tions
between the subm tter anci the armed fUrces cif Burma. l~T~r does the ~'raposal reflect the 25
requirements set forth in the International Finance Cvrpor~t on's Performance Standard 5
(Land Acquisition and Itivol~intary Settlement), which are. cited iz~ the Reporting
Ttequirements as guidance i'~1~ reporting ec~rnanies.

In addition, the Proposal fails to Canvey to ~tockholc~rs that the Cteport ng Requirements

incorporate numerous addititinal dacuments. Although tike Repo~~tin~ R.equi~•em~nts are seC
forth in a six-page document, the Propnsnl's re~'~rence fQ "the full scope and contents outlined

i~ the [Reporting R.equircn~ents] > and the refereixces in the ~teportu~g requirements to the

Appendix logically mean. that the Prnp~sal includes the cic~cuments cited in the footnotes and

Appendix. These include the United Nations Guiding Prineipies oti Business and Huzna~~
Rigla~.s, the QECD Guidelines for Multinational. Enterprises, tk~c Good Practice Ha~idbook for
Companies Doing Business in I merging Markus and V~l~entary .Principles on Secr:~r ty :and
T~utna~i Rights. "Chas, in order to understand exacl:ly I1ow tl~e Reportin}; Requirements mist

be interpreted and applied in order to produce the rea~iestecl xeport, stockholders and the

Company would need to become familiar with the relevant portions of each ~itea d~cc~ment.

Without any description of the cited external documents ~r even references to their existence,
stoe hfllders wild not understand the Proposal's request for a report on the "full scope and
contents autlii~sd in tl~~ [.~ep~rting Requirements." Moreover, to the extent that the'Pro~os~l
is not intended to incorporate these numerous additional documents, the reference to "£ul~
scope. and conten#s outlined. in the [Reporting Requirements]" is vague and inelef n€ite.

Thy Sta°FC has co~c~rred with the exelusiot~ of a variety c~fi st~ckht~ld~r proposals pe~rsu~nt to
Rule 14a-8(x)(3) that, like the Proposal, rely upon a reference to a particular set of external
guidelines but fail to sufficiently describe or explain the substantive provisioxls of the external
sidelines. Foi• exa€nple, the ~'ropasal is similar to t}ie stoekhUlder proposal iii ~~,rr~n 11>lohii
L~nr~. (Nrzylc~r) (avail, Mar. 2 ] , 2fll ] }, lvhere the Staff concurred with the exclusion under
Mule 14a-~(i)(3} of a proposal rec~uestin~ "a report ... fln the community at~d cnvirnnmenta~
impact Uf rthe cor~ipany's~ logistics decisions, tie n~ ~;uid~lines from the Global Reporting
Initiative;" The company argued that the proposal was vague and indefinite because it did not
adequately describe the "highly complex" guidelines or the "additional d~scz•iptive znatez•ials
an the [Global Reporting Tait at ve] website'g relating to th.e guidelines. Th.e :~taff'agreeci that
tl~e company could exclude the proposat, nc~t n~; "in particular the c~rnpany's] view tlia# the
prapc~sal dogs not suf~eiently explain the ̀ guidelines from the Global Reporting Initiative'
and mat, as a result, neither stoakhoiders nnr the company would be a~ite to determine with
any rea~on~ble certainty exactly what actit~ns or rtl~asur~$ tl~e propnsa! requires:" See c~tso
~17c~7'1'nc. {avail. Feb. 16, 2010, r2ct~n. dcni~d Mir. 2, 2010) (conc~rrring with the exclusion
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of a pro~osat that- sought. a report on, among other thins, "grassroots lobbying
communications as defined in 26 C.~.It. § 56.4 11-2"); T`he hoeing Co. (avail deb. 5, 2 10)
(concurring with the exclusion of a proposal as v~rgue and indef Hite where the proposal
requested tips establishzxx~nt of`a board committee that "will ~o low fh~ Universal declaration
off` H r~nan Ri,~hts" but the ~~ro~osal failed: to adequately describe the substantive previsions of
the standard to be applied), J~hnsvn &Johnson (G~n. B~ vfPerrsion and Health Benefits of
the United Methodist G'hzrr•ch et al.) (avail. Feb. 7, 20 3) (concurring with the exclusion of ~
~ropasal requesting the ada~tion of the "Glass Ceiling Commission's business
recomnzend~t ons" without describing-the recommendations); ~lcoc~ Inc. (avail. Dec. 24,
2QQ2) {ex~ lciding a propr~sal calling for the i plemeniatian of "human rights standard" an~i a
~7t~~2'aTTI ~i> IT1QT11~0~ GQII1p~I~1I1C~ W1t~l t~~S~ S~1Sit~ii~'c~S c1S "~c~a~;ue and indefinite"); C~ccidenta~
Petroleum Corp. (avail. Mar. ̀8, 2042) {~oncurrittg with the exclusion of a proposar rec~uestrn~
the implementation of a policy "consistent with the ̀ VolwZtary ~'t'inciples on Security and
HLiman ~Z ghts,"' where-the proposal failed to adequately summarize the external standard
despite referring to some, but not all, of the standard's provisions} Kohl's Corp. (avail.
Mar. 13, 2001.) (concurrir~~; in reli~nc~ on Rile 1~a-8(i)(3) in ih~ exclusion cif a stc~cklyalder
pxopnsal requesting imp~emen#atxar~ of the "5,~~040 Social Acco~intability Standards'"},

Moreover, it is unclear vwhich aspects of the Reporting Itequ r~rnents the Proposal intends to
be included in the requested report. As described in the I3ackgrc~und section above, there are
two separate Reporting; Requirements: the 1v10GE Investment ̀Nofifica~ion ana the Annual
Reports. 1'Vlore~ver, the Annual Reports include the Gpvernmenf Report and the Public
Repot. Each. of t~~.ese reports involves ac~swerin~ same cfln~bin~tian of the questions
described abo~ve> Whip the Proposal states that, after omitting proprietary inforn~atton, the
eo~npany sY~oulci issue "a repor " on "the full scope end contents ~utrined in the [Reporting
Requirements]," this statement does not provide stockholders with an understanding of
wheth~x the report -that is requested is the M4GE Inv~stn~ent Notification, the- Government
Report, fh~ Annu~1 Report; ail three or soma combinaCien of them.

In addition, t ~ 'roposal o~`ers no guidance: about y~ihether the "full scope" ~f the Keportin~
I~equir~~neiiCs requires int;l~~d~ng the thr~ additional items t~~a~ "do noE need. to b~ rnclud~d i~a
the Public Report." f1,.s a result, it is unclear which informational requirements apply to the
requested report. This is further complicated by the request that the Company "rn~ce
available" the requested repot, as the Proposal doesn't identify to whom the requested report
should be "made available." FQr exarr~ple one interpretation: ofthat. language is that answers
to questions (~j tl~:ro~i h (14)'"do not need. t~ be i~cl ailed in f}a~ Public Report" because the
Company will also "make available" the Gr~vea~nment Report {that will include answers to
those questions) to the U.S. State Departrn~nt.

The Staff fr~quentiy has concurred that a proposal is excludable unrier R~~le 14a-8(i){3) where
it "may be subject to differin~:inteirpretations" since "neither the shareholder vptiz~g o~i tl3e
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proposal, nor the Company, would be able to determine with any reasonable certainty what
measures the Company would tale in the event the proposal was approved," Hershey Foods

C`~rp. (avail. Uec. 27, 1988). for example, ~~ General Motor~,s GUrp. (ova ~. Apr. 2, 2008), #}~s
Staff conculxed with the exclusion of ~ pi•aposal under Rule i4a~8{i}(3j float requested that
executive pensions be adjasted pursuant to a formula that was based on changes compared to

"the six year period immediately preceding commencerx►enti of GM's restntcturing initiatives,"
where the company argued that shareholders would not know what six year period was
cr~~3ternplated under the proposal, in Ii~ht of the company having unciert~aken several
"restructiar n~; nitiati ves." Sim la~•ly, in Northrop Cvrp. {avail. Mir. 2, 1990), the 5faff
concurred with the exclusion. of a proposal that rec~ues#ed tl~e immediate "appointment" of a
"qualified outside director" rneetirig a number of particular qualtCcations. The company
argued that appo rat ~i~; a director could be accomplished in a number of differcixt in~a~tlers anal
that because the proposal provi~eci ns~ gucd~nc~, the company would b~ unable tc~ d~teXmine
which of the alternative actions implied by the proposal would be required. The Staff
concurred, noting that "the proposal dues nc>t s~ecrfy which corporate actions, from among a
number o~ legally possible alternatives, would be chosen to effect the ̀ appointment' of the:
`c~uala~ed outside director."' ~,kewse, the Proposal is susceptible to multiple interpretations
because, as discussed abc~ae, the Proposal is unclear regarding which aspects a~the Re~artin~,

Requir~nYents the Proposal i~itends tc~ be nclurlerl in the requested report ~iv~n that the
Reppriing Requirements mandate up to three separate reports with different informational
requirements ti~at ~cou d apply, including the tluee additional ztems that "cl~ not need to ~e
iz~clucied yn the Public R~~ort" b~rt may b~ included °`ifth~e s~bm tfer sc~ chooses." T11us, like
the prt~po~als in Cr~neral Motors and I+lor. throp, the Proposal is excludable iuielsr Kule
14a<8(i)(3) since :the Company anc~ its stockholders can easily interpret the Proposal
ciiffeaently, such that "any at~tian ultimately taken by the [c]ompany upon implementation [or
the proposal] could be sigr~i~can~fily different from the ac#tans envisioned by sharelic~lders
voting on the pxc~pc~sal." Fuqua Industries, Inc. (avail., ivtar. 12, 1991),

Thus, consistent with Staff precedent, because tiie Proposal fails to adequately describe the
voluminous and highly corr►plex ~teport ng Requirements, and fails to describe which aspects
of ~li~ Repor~in~; Regc~ re~Y~eztts the I'ra~3~sa1 ~~t~iids to be included i7~ the requested report, the
Company's stoclthoId~rs cannot b~ ex~~:cfed to mike an informed ~l~cis on on the merits of
the Proposal given, that they will be unable "to determine vvifh any reasonable cert~ir~zy
exactl}~ what actions. ar measures the proposal requires." SLB 14$. In this respect, the
Prvp~sal's reference to the Reporti»g Requirements is no xnnre informative to stockholders
than tl~e X~fexence iri ~xxor~ ~c~ tie "g~iidelit~es from the Crlc~bal I~~~~rt ng [nit alive."
Nl~reaver, it is unclear which aspects oft ie 1,Zep~rt ng Ttec~u~xenients the Proposal intends tc~
b~ included in the requested report. Aocorcl ugly, we believe the T'roposaJ is impermissibly
vague a~xd indef nite and, there~are, ~~cludable uz~cler Rule 14a-8(i)(3).
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CUN~LUSI()N

Based upon the fare~t~~n~ <~nalysis, we respectfully xequ~st that the ~tal'#'~aneur tkxat ix will

take no ac:t can zCthe: Company excludes the ~'roposal from its 2016 Proxy Materials.

We would be happy to provide you with azxy additional. information and answer any questions

that you may have r~ga~ding this subject. Correspondence regar iii~~ ll~is lefter shvulrl be sent

to sliarehvlderpzoposais@~;ibsandunn.com. If we can b~ of any further assistance ia~ this..

matter, .please do not k►esitaie to call. eat (202) 955-8287, or Cl`uistophex A.:Butner, the

Company's Assistant Secretary ~d Nfanag Y~g Counsel, SecuritiesJCor~orat~ Governa►~ce, ~t
(92S} $42-2796.

Sincerely,.,

Elizabeth A. Isin~;

~,nclosures

~ ~~~

eG: C~ristc~p~aer A. Butner, Chevron Corporation
Ken Hall &Louis Malizia, International Brath~rhood ai' reAmsters General fund
Valerie I~I~inon~n, o.s.il., Ursuiine 5ist~rs of Tilclui~lc, U.S. Pr~vinc~
K~uin Thomas, Sl1~r~llalder Association for Reseaxch a~zd Educ~~t on fllUfa Viands de

st~l Barite des travailleL~xs du. Quebec

j ozo~s643.9. roc
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( NTERNATI~NAL BROTHERHOOD o~ TEAMSTERS

JAMES P. HOF~A KEN HAi.I.
General President , ~ General Secretary-Treasurer

25 Louisiana Avenue, NW `~ 202.824.6600
Washingtpn, UC ~QODt ~~ www3eamster.org

D~~~~~~~ ~, ~o ~ s MAF
DEC 1 v 2ai~

B l~. ~I{ RY ~~l~1Z1Ja.tk ./Y~VV~1~~~~~{~

BY U~'S GR.QUND

Mary A. Francis, Esq., Corpc►rate Secretary
& C~iie~'Governance Officer

~taevron. Carpvrat~on
6QQ1 Ballinger Canyo~r ~..oad
San Ramos, CA 945 3-2324

Dear Ms. Francis:

I hereby submit the enclosed resolution on bek~alf of the Teeamsters Genera
Fund, it~a accordance with SEC Mule 1 ~4a-S, to be presezated at fine Cam~any's 2415
Annual Heeling.

The General. Fund has awned 60 s~ar~s af, ChevcQn Corporation cor~tinuous~y
far at least one year an,d n.,tends to continue to ow» at I,eaat this amount through the

date of tie anr~ua~ meetitlg. inclosed is .relevant proo~of ov+mership.

,tiny writtc.~. ~ommun cat .r~~. should b~ sent tc~ the above address vii U.S.
Postal service, tT~`S, nr .DHL, as tine "I'earnstecs have a policy Q~ accepting only

union delivery. ~f you have any questions about this proposal, please direct them

to ~,c~uis Malizia of the Capital Strategies Department at {202) X24-G934,

Sincerely,

,, ;1 /

Ken Mall
General Secretary~Treasurer

~k
Fn,c~os~.u-es

».~.,
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w~~xEAs:

Chevron, in partnership with Tatal, the Petroleum authority of Thailand, and
Myanmar iii, and Gas Enterprise (MODE), holds equity in one of die largest
invcStlll~~t pr.OjBCtS to i~Uxi71~ {Myatiinar): the Yedax~a gas-~el~l and pipeline that
transports gas ~o Thait~nd, genezating bi.11icsns o~ dollars for the Burmese regime.

In .March 2U1 {, Chevron eate~ztl zntr~ a new, additional Production ~~~lrtng Contract
(PSG) with MC3liE to explore ~'c~r t~i~ and gad in the ~takhine~ $as ,n. Chcvr+~n wild be
the c~peratox of"the black with ~ 5~9 ~erccn.t interest.

Chevron has thus far r~~t submitted a report io the U.S, Dep~.rtm,cnt of State as set
fvzth in the I~eparkment ~f State's Reporting Requirements an Responsible
Investment iri Burma. Companies with new investments in Burma aze expected to
prepare these ~teparts. Such a rcpt~;rt is garb ~f the IJ.S. government's ~.fforls to

encourage and s~$sist X.7.~, companies to develop robust policies and procedures to

addccss ~ rangy pf impacts zesulting "ram their invcstrnents and operations in

B~~rt~a. These public reports also empower civil st~ciety to take an actiue role in

rnonit~ring in+~estment i.n ~ur~t~a and to work with companies to ~r~rnotc

i,Rv~Stments that Will enhar~Ge broad-based devcic►pr.►aettt apd rcin.fc~rce political and
ecgnomic re,forrn.

These reports address human r.[ghts eor~cern~, securit3~ arrangements, end other risks

of doing busir~Ess in Burma.

Following the Burmese military's rrtultiple crackdowtt~ on and impr.~sonment ofpro-
demt~craey anr~ human rights aet vistsa ChGvrt~~n his faced negative publicity,
consumer boycotts, and operational risks concerning its investment in Hunna. T~;e

Yadanta prajeci itself has beep the focus of multi-ttlillion dpllar lawsuiSs aga~~;st 1CS

prior owne.~s aver reports ~gre$i:ous human rights abuses b~ ~urrrr~se traces

employed tb secure the Yadan~ pipclina area, including Forcible relocation of

villagers and use v.f. forced labour when its pipetine was being constructed.

Nc~be1 Peace Prizo ~,~ureate ~1v».g San ~uu Kyi, leader of the N~ti.onal L~a~u~ firer

Democracy, stated in June, 2012, that M+Ot3F; "The My~nmar Oil acid Gas

Enterprise (.Iv~QGE).., with. which all foreign participation in th.e ez~exgy sector takes

,lace ihroug~t joint venture ~raran~emene~, lacks bath transparency and

accouotabiity ~i pre~~nt."

1n July 2t~12, 1J.5. lawmakcx~, zaclu~ling Scnatc~xs Sohn Mc~ain a~~d Jasepl~

.Liet~enn~n, said, "We share Autx~ Sin Sou Kyi.'s cc~a~t,erns that Mt~Cs.F,'s operat~.nns
lick transparency, that it remains overly ir~:flt~er~cc:t1 by the t3urmcs~ z~ilitas'y, and

that tl~e large ~mou~ts of forcig» inuesltnent flowi»g into MOG~ are not sufficie~ttly

accountable t~ the Burmese: pe~aple ar its }~arl.iatnent,,,
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Teatnstcrs" Chevron Proposal
Dccernber 8, 201.5
Page 2

B~ IT .RFSQLV~D:

'Thee sharehvlder~ .r,~quest the Board tv .make available a .report in 2026, omitting
proprietary informat~gn and at reasonable cost, consistent with the full. scope and
contents aullizacd i~t the U.~< Mate Depaurtment's Repartang Reguiremrents on
Resporas 6le ~`nvestment n,8urma ~n Chevron's operations its Burma.

SUFPORTiNG STATE.1V~~tVT:

chevron's tiwenty years. of i.z~vestments and operations in $urz~a have exposed the
Company to si~,ni~cant c~peration~l, reputational, artd legal risks. To mitigate these
risks, shareholders expect Chevron Co meet high standards of transparency and
rc~po~tsibflity zeg~rdi,r~g its investrr~enits and caperations in 13wrma.
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~~~~
bank ~►~q

~c ~ o ~o
IJecembe~r 8, ~Qi5

Ms. Mat`y A. Fr~nei5, ~sg., +Carpoxate Secretary
$i Gh~~ei Gov~rna~ce C►ffzcer
Chevrar~ Ct~r~t~r~#it~n
5ov~ Bo)ling~r Canyon Read
Sin Rsrnon, C,A 945 3-~3~4

RE +C~evran +Co~oxatio~ - Cusip #~G6~54xQo

J~e~r. M~, ~'ran~c~s

,A.malgamated Ban~~t is the record owner of btu sl~~res cif common Mock ~th~e "Shares") of Chevron
Cnrp~aratic►~, beneficial}► fawned by the Xz~ternatzc~nal ~3rc~thexh~t~d of Teams'Cers Gez~~ral Fund.
The shares are held by Amalgamated dank ~t the Depository Trust C~rnpany in our dart czp~nt

*~*FISM7,4G~(.~18 Memoran l '~1~i~~1`J~~I Brc~t~eTh00t~ +4~~'~~m5teZs Ge1neX~~ FUI~t~ ~i~s field, tie S~~x~S

cr~ntir~uaus~y sines 06 jc~~./~aab and intends t~ hald the shares trough the ~r~~b sh~reh;~lders
rx►ee~ing.

Z~`you have any questions or need anything further, please d~ not hesitate try ca11 me Ott (~~t~

X95-4974•

~~ry truly yours,

~t~z8tte ~~aoone~
Viee President

cc; Luis Mali~a

Ar~terica's La~vr ,~tar~k~a

27S SEVENi'I•~ AVENUE NEW XO~> NY sooa~ ~~s-~~5_6xoo www.amalgarnatedban~C.com



From: Valerie Heinonen. o.s,u.

To: Corporate Governance Correspondence

Subject: [**EXTERNAL**] Ursuline Sisters of Tildonk, U.S. Province resolution (Burma)

Date: Wednesday, December 09, 2015 8:50:32 AM

Attachments: Chevron Burma Hmn Rts osu 12-9-15.doc
Chevron Burma resolution final 2016.rtf

Dear Ms. Francis:

Attached are the filing letter and shareholder resolution addressing reporting on Burma from the Ursuline Sisters of

Tildonk. It is our intention to cofile with the Teamsters (Louis Malizia, representing).

Thank you for your attention.

Valerie Heinonen, o.s.u.
Director, Shareholder Advocacy
Ursuline Sisters of Tildonk, U.S. Pronvince

205 Avenue C #l0E
NY, NY 10009
212 674 2542
vheinonen@mercyinvestments. org
heinonenv@juno.com

Ally BankA
Consistently competitive rates, 24/7 customer care, Member FDIC

ht ://thir art^offers,Juno.com/TGL3141/56685ba7deb175ba7792cstOlduc



WHEREAS:

Chevron, in partnership with Total, the Petroleum Authority of Thailand, and Myanmar Oil and Gas

Enterprise (MOGE), holds equity in one of the largest investment projects in Burma (Myanmar): the

Yadana gas-field and pipeline that transports gas to Thailand, generating billions of dollars for the

Burmese regime.

In March 2015, Chevron entered into a new, additional Production Sharing Contract (PSC) with MOGE

to explore for oil and gas in the Rakhine Basin. Chevron will be the operator of the block with a 99

percent interest.

Chevron has thus far not submitted a report to the U.S. Department of State as set forth in the

Department of State's Reporting Requirements on Responsible Investment in Burma. Companies with

new investments in Burma are expected to prepare these reports. Such a report is part of the U.S.

government's efforts to encourage and assist U.S. companies to develop robust policies and procedures

to address a range of impacts resulting from their investments and operations in Burma. These public

reports also empower civil society to take an active role in monitoring investment in Burma and to work

with companies to promote investments that will enhance broad-based development and reinforce

political and economic reform.

These reports address human rights concerns, security arrangements, and other risks of doing business

in Burma.

Following the Burmese military's multiple crackdowns on and imprisonment of pro-democracy and

human rights activists, Chevron has faced negative publicity, consumer boycotts, and operational risks

concerning its investment in Burma. The Yadana project itself has been the focus of multi-million dollar

lawsuits against its prior owners over reports egregious human rights abuses by Burmese troops

employed to secure the Yadana pipeline area, including forcible relocation of villagers and use of forced

labour when its pipeline was being constructed.

Nobel Peace Prize Laureate Aung San Suu Kyi, leader of the National League for Democracy, stated in

June, 2012, that MOGE "The Myanmar Oil and Gas Enterprise (MOGE) ... with which all foreign

participation in the energy sector takes place through joint venture arrangements, lacks both

transparency and accountability at present."

In July 2012, U.S. lawmakers, including Senators John McCain and Joseph Lieberman, said, "We share

Aung San Suu Kyi's concerns that MOGE's operations lack transparency, that it remains overly

influenced by the Burmese military, and that the large amounts of foreign investment flowing into

MOGE are not sufficiently accountable to the Burmese people or its parliament."

BE IT RESOLVED:

The shareholders request the Board to make available a report in 2016, omitting proprietary

information and at reasonable cost, consistent with the full scope and contents outlined in the U.S.

State Department's Reporting Requirements on Responsible Investment in Burma on Chevron's

operations in Burma.

SUPPORTING STATEMENT:

Chevron's twenty years of investments and operations in Burma have exposed the company to

significant operational, reputational, and legal risks. To mitigate these risks, shareholders expect

Chevron to meet high standards of transparency and responsibility regarding its investments and

operations in Burma.
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December 9, 2015

Mary A. Francis, Corporate Secretary and Chief Governance Officer corpgov(a,chevron.com

Chevron Corporation
6001 Bollinger Canyon Road
San Ramon, CA 94583-2324

Dear Ms. Francis:

On behalf of the Ursuline Sisters of Tildonk, U.S. Province, I am authorized to submit the following

resolution, which requests the Board to make available a report in 2016 consistent with the full scope and

contents outlined in the U.S. State Deparhnent's Reporting Requirements on Responsible Investment in

Burma on Chevron's operations in Burma, filed for inclusion in the 2016 proxy statement under Rule 14

a-8 of General Rules and Regulations of the Securities Exchange Act of 1934.

The Ursuline Sisters of Tildonk believe that corporations must review human rights policies, corporate

values and business standards to ensure that human, environmental and governance impacts of all

corporate operations are addressed. For this reason, we are requesting a report which is in compliance

with Reporting Requirements on Responsible Investment do Burma.

The Ursuline Sisters of Tildonk is the beneficial owner of at least $2000 worth of shares of Chevron

stock. Verification of ownership from a DTC participating bank will follow. We have held shares for at

least one year and will continue to hold the stock through the date of the annual shareowners' meeting to

be present in person or by proxy. The Ursuline Sisters of Tildonk is filing with the International

Brotherhood of Teamsters General Fund, the lead filer. We agree that the Teamsters, through Louis

Malizia, Assistant Director, Capital Strategies, is the contact for this resolution. He maybe reached at

202 624 6930.

Yours truly,

b ~ Lt__,

Valerie Heinonen, o.s.u.
Director, Shareholder Advocacy
Ursuline Sisters of Tildonk, U.S. Province
205 Avenue C, NY NY 10009
heinonenv@juno.com

I~ra~~inci,7l <)ftice: $_1-15 l;ti~,~~~ I?:~rktivati~, J:ua~aica, Aj' 11~132..'i3t)S • 71&-~~11-(lGR! • ?ft3-J{5~)-~27~ I+nx+wti~~c:tilelimkiYrs~r3ine.c~r~r
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"fa: Ms, Lydia. 6eebe From. Kevin Thomas, Direr#or of
Corpora#e S~aretay and Shareholder Engagement, SHARE
Chief Graver»ance Officer
Chevron Corpataiic~n

Fix (Vumb~r; 1-925-842-6047 Dates becember 1n, X015

Psges: 5 (including fax cover)

RESPONS161.E INVESTMENT FpR A SUSTAINABLE
ECONOMY
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December 10, X015

Ms, Lydia 1, 8e~tfe
Corporate Seoretery end Chte(Qavemance Officer
Chevron Corporation
8001 Bollinger Canyon ~aad,
San ttemon, CA 84583-2324

Re; Sharoholdar Propa+al Mr Ciraulat3on et X016 Annual 0enerai Meeting (AGHI)

Dear Ms. Beebe;

~o. t1b06

54G.Onalewrd Cr#mxtk Ect
Buroeu 200
Monlriel(Qulbee) FkM2W4
T0l ; 614 3d3~~~
1800361~bUi7
Tltic : StA 9132542
wxwfendshgoam

0►1 heheN of the Fonds de soltdr~Fit~ d~3 lraVaifieurs du quAbea (FTQ} (!he "~onda'), 1 nm w~ilin}~ io pive na4lce
thsl pursuant !o the 2015 Pro~ry Statement of Chevron CorporeHan {the'C4r►tpat~~ and Ruia 1Aa•8 under tf~e
8awtSUee Facchet~ge Act of 1934, !ha Fonds fptends to procnnt the ached proposal (the ̀ Propocel') si the
2 16 annuci msotinp of shareholders (~3ee 'Annuei Meeting`}. We are co-filing ii~19 Propose! with lead 61ar The
(MamatEonal 0rotherhaod oiTeamst~ra General Fund.

Atlsched Is documenf~tEon bom RBC Investor d Treasury Services cenflt~ht~g Ihat the Fords la the beneficial
owner at B4 tlOd ~har~a of voti►tg camm4n stock (tha'Sh~rea`) ai~he Campnny, ~r►d hay h~~! 1hn Bhert~ for
over Qne year. In addttlon, the Fends V►tenda W continue ~a ownership of fh~e Shama through 1h~ dale on uvhich
the Annual Heeling is bald.

The Ptoposai ie attached, I represent thsl the Fonds ar its agent Intends to appear 3n p~rso~ or Dy pnaxy tit khe
Anrnt~f h+leeiing to pr~aaenl the Propose. I declare that the Fonds has no 'material {ntet~aY other Then tlt~t
be)leued to bs shared key stootsholder~ of the Company generally,

We ~erel~y requeal iha► the pro}~asat and the enclosed eupportlng statement be included in, or ettnched to, tie
management proxy olr~ulor to be (squad in tecpect of the 2Q18 Annual Mewling for conelderot{en by
ehare~otdara. We further r~queel lhot the proposal ba identlAad on t~+e Annual Meellnq'e form of proxy ss a
matter to be voted for or against by the beneBclBi gnd registered ~harohnldere of the Company.

Please tLt~cS a~~ quea~ans eltd oorraepondence r~gar~irrg the Propaaal to Kev)n 7'hamas, Director of
Sfinreholder ~'ngag~menl, at the 5hareholdar Ascoclatia~ for Resoarch and education, ui:

SHARE - ShareholderAscnGatlon for Rescatrh d. Education
Box 11171, Royal CarAre, 26th ~Inor, 1056 We9t Geot~ia She~1, Vencower, BC, Cenedg VB~ 3R5
tai: 418982-5382 ~-mat): kthomas~shgro.ca

81nc8

~~
Marto Tremblay
Vita-i"resident, Pub{tc end Coryorate Affairs

~~~

~,.~..o.~,.
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RBC Investor &
7reasuty 5e~vices

~Qndo de 3nlidaritb des 7'rav~ilteurs du Quebec (F7C!):

5a5 boul.Cr~rnezie Ess1
MonUeai QC H2M 2W4

T#rursday, Dscernbsrl~, T016

RE. CHEVROIU CQRPORATiON

~18aT S{rs

1S9N: U51667~dt04b
CUSiP; 18878di4U

7a Whom It Mey Concsm;

Please be adwl~ed ih~l we wf~h to conlitm BA,OoO shares of the above s+xur~ty wire conttnuous~y

ban~f~clally owned by the Fonds da SolldatlkA des T►ava!)leurs du QuAbec br s petlod of one year (tram
09/i2/2p141Q (0112/2015}, end held in the name of RBC Toronto —Clfet~ ~~ OMB Memorandum M-07-16 ~*~
through DTC ~fl~~}'~PjMB Memorandum M-07-16 ~~"

~`onds de Soltdarit~ des Travalifeurs du 4u~bec has Chi ~ulhor(ty to vote these shares ~t the upcoming

2 18 annual general meeiing of sharehaldera on the rc►ndilion that they are still holding these shares es
of fhe meet+ng record date.
Please da r►ot heSltate to corttack me i1 you have any questions.

Sincerely,

G--,'~YA~ s~"~

arnmed li~r~f
Ilenk Manager

~~~FISMA &OMB Memorandum M-07-16 ~~~
i11„Qharr~.mQd,l{aniC~rbc~tom

RBc inventor servt<e~ Trust rtsclts.00m
X p12ce Vllc MaAn, 5th llaer, Eaat wi/tg

Monueel, QC H7g lz3
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WHEREAS:

X0.0606 ?. 4

Chevron, in partnsrsMip with Tota(, the Petroleum Authority of Thailand, and Myanmar Oil

and Cos enterprise (MCtGE), h~r~d5 equity in ohe of the lafgf5t (nV2stri~8nk pr~DjettS If1

Burma (Myanmar), the Yadana gas field and pipeline that transports gas to Thailand,

generating bigions Hof dollars for the ~urrnese regime.

!n March 2015, Chevron entered into a new, additions! PrQduetion Sharing Contract (PSC}

wiCh MODE to explore for oit and gas in the Nakh ne Basin. Chevron will be the operator of

the buck with a 99 percent interest.

Chevron has thus far notsubrr~itted a report to the U.S. Department of State as set forth

in the [~epartment of State's Reporking Requirements on Rexpc►nsible~ lnvestmen~ in
Burmn. Companies with new nvestt~ents 1n Burma are expected to prepare these

repnrCs, Such a ►epntt is part of the U.5. government's efforts to encourage and assist U.5.
companies to develop robust policies and procedures to address a range of impacts

resetting from their investments and operations in Hurma. These public reports also

empower civil satiety to rake are active rof~ in monitoring investment in Burma and to

work with companies to promote inves#ments that will enhar~~e broad-based

development and reinforce poiifiical and ecc►nomic reform,'

1'h~se reports address human rights concerns, secur(ty arra»gements, and other risks of

doing busi~nass in urma~

Fallowing the Burm~sa military's multip(s crac~dnwt~s on and imprisanrnent of p~o-

democracyand human rights act~vlsts, chevron has faced negative pu611city, consumer

boycotts, and nperatfan~l r(sks concerning its investment !n Burma. The Yadana protect

itse#f has been the focus of multi-tnillian dollar law$uEts agalnsC i#s prior owners aver

reports of egregic,~s F~urri~n rights abuses by Burmese troops employed to secure the

Yadana pipeline area, including foreibie retocatinn of v(Ilagers and use 4f forced labour

when its pipeline was being canstru+cted.

Nobel Peace Prize Laureate Aung San Suu Kyi, leader of the National League for

t}emocracy, stated )n June, ~0~.2, that MpG~ "The Myanma~ Qil and Gas Enterprise

(MlJGE).., with which all fnre6gn part►c"spation in the energy sector takes place through
joint venture arrangements, lacks both transpareCtcy and a~~ountability ~t present,"

In July 2012., U.S. lawmakers, including sans. John M~Cain ar~d Joseph Lieberman, said,

"We share Aung son 5uu ICyI'S concerns that MaGE's operations lack transparency, that it

remains overly influenced by the Burrrae$e military, and that the large amounts of foreign

Investment flawing, into NfC~~~ are not sufficiently accountable to xhe Burmese people or

{t~ parl~amer~t,"
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The shareholders request the hoard to mike available a report in 2026, omitting

proprisxary Inf~rrnation and at reasonable cost, consistent wiih the #ull scope and

contents vutlitted in khe U.S. State DeP~rtment's Reporting Requirements on Responsible

Investrnentin 8urmo on Chevron's operations in Burma.

5UPPflRTING STATEMENT

Chevron's twenty years of tnve~tments and operations in Burma have exposed the

company to sSgnificant operational, reputatlonal, and IegaE risks. To mitigate these risks,

shareholders expect Chevron to meet high standards of trarisparet~cy and responsibility

regafding its investments and operations in Burma.

491. words


